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7KH VFKRRO HDUVDZ VRP H FKDQIHV [RUMH ) UHP RQAB RTFH ' HSDUW HQ 5 2 8 QW6 HUJ HDQW&. DOILQ
7DQJ Z DV SURP RIMG\R / LHX\MCDQNDQG 6 HU HDQUS LEKDUG + DP EQD RN RYHUDV WH VXSHYIVRUR \WH 652 8 QW
1Q2 AREHU ) RUMH SDWHIKW HDLY 652 2 1IIEHUS HIJIH & DQEBIUKDV EHHQ D 11 WWUH DV P HUEDQ + LIK

6 FKRRODQG KDV SRVMYHO [P SDPWG \WH VWWGHQW IDFXQ@V DQGWH ) UHP RQAB QUIHG 6 FKRRO MW RZ HYHU
2 1IIFHUS HIJIH & DQEBIUKDV GHAGHG \WH \IP H KDV FRP H VR LRI RXWR 652 SUIRIWDP $\VWH HQG R \WH

VFKRRO, HDU 2 11IFHUS. DQBBIUZ IOSXW/XH QLI HHOWHQGHDYRWY Z MWIQWH ) UHP RQAB RTFH' HSDUWW HOW:  H
Z DQWR Z KROKHDUWGD \WDQN 2 11 LIFHUE DQEBIUIRUKLY GHAFDWG VHYIEH R WH 65 2 SURIUDP DQG VWHGHQW KH
VHYHG

652 2 IIFHJ- DVRQ 7 HZ IHF] \ QUNLKDV EHHQZ M \WH 65 2 8 QUWAGHH \WH VFKRRO, HDUDQG DVWKH
HQGR WH VFKRRO, HDU 2 11IFHU7 J HZ IHF] \ QNLZ IQEH P RYIQJ RQ\R DCRNHUSRIFH GHSDUW HONQ
WH %D, $UHD , Z DQAR \KDQN 2 11IEHU7 J HZ IHF] \ QUNLIRUKLY VHYIEH VR 65 2 8 QUKH AWXGHQWV DQG \WH AR DW
. HQQHG. + K 6 FKRRO

, ZDQMR DORWDONG65 2 2 [[IFHUO DUNNHGE P W IRUKLY VHYIEHWRWH 6 5 2 8 QWVAWH VWYGHQWV DQGWH W R
,WMQIWQ+ LJK 6 FKRRO2 111IEFHUG P W \WDOVI HUHG R DCRKHUGHSDUR HONKQ 0 DUFK

-f3M
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7KH) UP RMVBRIFH' HSDWW HOADQG ) UHP RQB QULIHG 6 FKRRO IMUEVS GP IQMADMRQ KDYH KHTG [QMYIHZ V DQG

VHBRWG QHZ 65 2 |V IRUWH VFKRRO HDU 7 KURXJ KRXVWKH \XP P HUWHVH RIEHY Z LOUWHFHYH

H \WOQUYH WDIQQ) R JHAKHP UHDG. IRUWH QHZ VFKRRO HDU 7KH QHZ 652 |V Z LOEH DWHQAQI D KRXUYDME
6 FKRRCS HVRXUH & RXWH  DIWIQAQ) WH 1 DURQDE FKRRCE HVRXUFH 2 11IFHU& RQHUHGAH DBRQJ Z W DEAMRCDO

WDIQQI \WURXI KRXVIKH VXP P HUP RQKV

, ZDOARZHBRP H652 2 [IIFHU. DMYQ6DPDIRD \WQI\RQ+ 6 652 2 IIFHU7KDQAD* X] P DQ $P HUFDQ
+6 DQG652 2IIIFHU7DP 3KDP . HQQHO + 6

652 2 IIFHU. DU Q6DP D\RD ,WIQI\RQ + 6

2 1IIFHU. DWW Q6 DP D\ RD Z DV KILHG Q- XO ZIW

) WP RVB'  6KH LV D @HMHG( P HIHGR 0 HAFDO

7 HFKQFIDQ DQG VHYHGRQWH) 3' 6: $7 \MDP DVD
7DRWDQ 0 7 2 IIIFHU6 DP D\RD VD) IWA$ G DQG &35
LOAKARU ( 92 & IQAMKARU ) IHG 7WDIQQJ 2 IIFHU D

P HP EHUR! \WH 3 HHUG XSSRWWMDP  DQG 1V FHUUHG \R IXQ
LQAYIGXDADQG JURXS GHXVIQ) GHEUHILQ) VHWIRQY 2 [IIFHU
6 DP D\ RD LV FHUMHG 1Q & UMY/, QMYHQIRQ D P HP EHUR
RXU: HmMHW 7HDP DQG VHYHV RQ\WH + RQRU* XDUG
WDP 6 KH KDV Z RINHG RQWDIQIQ) SURIWDP V IRU& DORGID
SRIFH RIEHY \WURXIK \WH 3 RTFH 2 11IFHUB \BQEDUBY DQG

7WDIQQ) 3267 DQGUHFHQ® FRP SBMWG LB 1QJ Z W
3267 DV D VXEMPWP DWHUH SHWQ RIEHUVDIHW DQG

Z H@HW

2 1IIFHUB DP D\ RDJUHZ XS 1Q) UHP RQNDQG J UDGXDWG I URP
,MQI\RQ+ LIK 6 FKRRO6 KH REBICHG KHU$ $ 1Q 6 RFIDO

6 FIHQFH IRP 2 KBQH &RP P XQW &R®UH DQG LV FXUHO®
FRP SBMQI KHUY 1Q9%XMGQHW 0 DQDI HP HQW6 KH SO\ HG
VRIED@FRP SHIMYHD \KURXI KRXWKHU\ RX\K DQG ®YHV
FROFKIQI KHUVRQ LQ EDVHED®, Q KHUIUHH WP H 2 11IEHU

6 DP D\ RD HQR\ V WDYHE@QJ Z W KHUKXVEDQG DQG
FKIGUHQ UHDAQ) Z RINQ) RADQGWDIQQY - IX - WX

2 1IIFHUG DP D\ RD IV H FWIG \R IRQWH 65 2 8 QUDQG

EHOHVHV 1Q UHQIRIAQ] \WH SRVMYH UHDMRQUKLSV EHE HHQ
\WH FRP P XQUMY \ RX\W DQG @Z HIRUFHP HQW

-f3L
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652 2 [IIFHU7KDQID* X] P DQ $P HUFDQ+ 6

7KDQD* X] P DQZ DVKIHG' HAHP EHU DV D 3RTFH
2 IIFHUZ W \WH ) UHP RQMB RTFH' HSDUW HQA 1IIEHU

* X] P DQVHYHV DV DQIQAKRRUIRY) 1WA 1G DQG &35
GHSDWW HOMDIQQ

3URUWR EHFRP 1Q) D SRIFH RIIFHU 2 1IIEFHU* X] P DQZ DV D
3URIWDP 0 DQDIHUIRUWH' XJ ) UHH &RP P XQW 6 XSSRW
3WRIDP DW GHQ<RX\W DQG) DP 1O &HQMU 2 [IIEHU

* X] P DQV P DIQ UAVSROUEIMMAV LQFGGHG P DQDILQ) D

\ RX\W DQG DGX@FRDOIRQ\WR [P SGP HQANADMI HV \R
UHGXFH XQEHDIH GUONQI DQG AXI XVH 2 IIIEHU* X] P DQ
FRP HVIURP D \WWIRQJ EDFNJURXQG Z RINQJ RQ\ RXW
BDCHYKLS GHYHBSP HQAVJ UIDWURRW RUDQ Q) DQG
FRODIRQ EXICIQ) DP RQJ GAYHYH \ RXW DXAHQFHV 2 IIIEHU
* X] P DQY SDWIRQIRUFRP P XQW RU DQ} 1Q) EHIDQDW
\WH DIH R WIWMHQ Z KHQ VKH IRIQHG D @FDOREDFFR
FRODMRQ 6 RP H R KHUQRWE®! FROUEXURQY IQFOICGH
SDWIQ) GFDCRECDQFHV \R P DNH\RWEW EXVIGHW
HOADQFHV DQG & RXQW ) DI VP RNH >IUHH 2 1IIEHU* X] P DQ
DOR Z RINHG RQ HIP IQDV] \REDFFR SURGXFW [URP

SKDWP DAHVDQG) ' $ BHIXOMRQR! 7REDFFR 2 [1IFHU

* X] P DQVHYHG LQ D BDGHYKLS FDSDAW Z WK & DORGQID
<RX\W $ GYRFDA 1 HZRW &DORGQD) UGD\ 1 LKW IYH

3 DUGHUKIS DQG &DP SDLIQIRU7REDFFR) WH. 16V 6KH
DOR VHYHG DV D 6 WGHQW IDVRQ RQWH YRDUG R

' IWHRRY IRUS P HUFDQ/ HIDR ) RXQEDURQ

2 IIFHU* X] P DQ HDUHG D %DFKHBUR 6 FAIHQAH 1Q

&RP P XQW DQG5 HIIRQDO HYHBSP HOVURP WH

8 QYHYW R &DOR@D ' DIV DQG DO DWMY R 3 XEQF
$GP IQVMIDIRQ IURP \KH 8 QYHWAW R 6 RXWH.Q & DORIID
' XUQ) KHUMP HIQXQGHJIWDG * X] P DQZ RUINHG IRUWH

( GXFDIRCDCR. SSRUNQW 3 URIWDP  SDMFASDWG Z WK
6\MO IQJ $EURDG 3 IRIWDP DQG VHYHG RQWH

& KDQPHT@RUV 8 QGHU UDGXDIM $ GYIVRY %RDAG 2 [1IFHU

* X]PDQZDVDORRQWHS & ' DYIV: RPHQV5XJE\ &OE
DQGWH S8 & ' DYIV &KHHBDAQ) 6 TXDG 2 QKHUMP HRII

2 IIFHU* X] P DQHQR V & RW) IWKINQ) DQG HQR\ [QJ) \KH
ED\ DUHD Z W KHUKXVEDQG DQG GDXJ K\MU

-f3N
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652 2IIIFHJU7DP 3KDP . HQQHG +LIK 6FKRRO

7DP 3KDP EHIDQKL FDUHHUIQ @7 HQIRFHP HONQ
DVD &RP P XQW 6 HYIFH 2 IIIFHUDQG D' HSXW Z W
QHIKERUQ) DIHGAHV ,Q- XQHR! 2 IIEHU3KDP ZDV
KIWHG DV D 3 RTFH 2 11IFHUZ MW \WH ) UHP RQVB RTFH

" HSDUWW HQW

3URUR ZRINQ) 1Q@Z HQYRUWFHP HQAZ IIIFHUSKDP Z DV DQ
$FDGHP [E 7 X\WRUZ KHUH KH DWIMING LQ \WH DFDGHP [E
GHYHBSP HOWR VWXGHQW IUIRP NQGHUDWQWR  \W JUDGH
2 IIFHU3KDP SUP DUID \IIXJ KWP D\ DQG HQJ VK GXUQJ

\WH GMVRQV 2 [IIFHU3 KDP |V SDWRQIRUZ RINQJ Z W
VAXGHOW JUHZ GXUQ) KLY SHURG

© KIBIZRINQI DVD' HSXW Z W WH 6 KHULIY 2 [11FH
2 IFHU3 KDP VSHQWD BWR YROQMHUMP H Z RINQJ DW
HYHQW Z W\ RX\KV VXFK DV \WH + HIRY 5 XQ 6 KRS Z MW D
&RS DOGQXPHRXV.  6HP ICDY

2 IIFHU3KDP GVSO\ HG D KUK GIYHRI P RIWDMRQ IRU
VHINQJ WH SXETF Z KHQ KH VHD VSRQVRUHG KIP VHD
\WURXIK D SROFH DFDGHP\ 1Q 3 URUWR \WH DFDGHP \
2 NFHU3 KDP WHFHYHG D GHIUWH 1Q & UP 1CDO XVWFH

2 QKWVRIWWP H 2 [IIFHU3 KDP HQWR\ VWDYHTY 2 [1IFHU
3KDP KDV DWIRQ] SDWIRQIRUWH JDP H R EDVNHWDO@
ZKEK VKIVZD RV IQ) IQWKDSH 2 [NIFHU3KDP VD

IDIWHUMR D QHZ ERWD DQG HQR VVBINQJ KLY VRQRQZ DOV
(€p0)

-f30
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e« 7TKH )UHPRQW 3ROLFH '"HSDUWPHQW ZDV QRPLQDWHG
RI 6FKRRO 5HVRXUFH 2IILFHUV 1$652 ORGHO $JH
DFKLHYHPHQW UHFRJQL]JHG WKH XQLWpV HIIRUWYV DW
HQIRUFHPHQW RIILFHU HGXFDWRU DQG LQIRUPDO P

e 7KH &KLHI RI 3BROLFH ZLWK DVVLVWDQFH IURP WKH 6
$GYLVRU\ %RDUG &<$% 7KLV ERDUG RI VWXGHQWYV
LQFOXGH D SULYDWH KLIKWWERROZX) NWHHHPHR@WS RO L F
RI WKH FKLHI RI SROLFH \RXWK DGYLVRU\ ERDUG

e« 'XULQJ WKH DFDGHPLF \HDU WKH 652 8QLW LQ]
FDVHV

e 7KH 652 8QLW IRFXVHG RQ WUDIILF UHODWHG LVVXHYV
DFDGHPLF \HDU WKH 652 8QLW FRQGXFWHG

DUHD VFKRROV

e 652pV UHVSRQGHG WR FDOOV IRU VHUYLFH LQYROY
+HDOWK (YDOXDWLRQ :, 21 WKH FDOOV IRU VH
5, IRU IXUWKHU HYDOXDWLRQ

e 7KH 652 8QLW UHVSRQGHG WR FDOOV IRU VHUYLH

« 7KH 652 8QLW GRFXPHQWHG LQFLGHQWV LQ D SRO

e 7TKH 652 8QLW LQYHVWLIJDWHG VXVSHFWHG DEXVH \
VFKRRO \HDU

e 7KH 652 8QLW LQYHVWLIJDWHG EDWWHU\ LQFLGHQW

. 1RWLFH WR $SSHDU RU FLWDWLRQV ZHUH LVVXHG

e 7KH )UHPRQW 3ROLFH '"HSDUWPHQW UHLQVWDWHG WK

-f3P
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7KH) UP R RIFH'  HSDUWW HQABOFHY DQ HP SKDVY RQ FRQMP SRUDY WDIQIQ) GHVLI QHG \R P SURYH \KH TXDOWV
DQGHIEDR R RXUVHWIFH 652 V UHFHYHG IRFXVHG VSHADD HG MYHQ®! UHDWIG WDIQQ) EH RQG WH WDIQIQ)
UHFHYHGE\ SDARCRIIEHY

7WDIQQ) 7RSIE

/ IHXWIQDQUWAIDQ 0 XLBK\ ) LUME HVSRQGLQJ 2 IILFHURI WH 6 INK 7HP S®I0 DWDFWH : WVFROVIQ  $ GHEUH

RQ FUMFDAQRIGHONQYROIQ) D Z KM VXSUHP DFMAZ KR RSHQHG [1LH RQ D 6 INK FRQI UHI DIRQLQ 7KHIRFXVR
\KLY NH QRM DGGUHW DUH HBP HQW Rl VXUYLYDOSUHMGEFH DQGFRP P XQW 1$652 &RQIHHQFH

$CYDQFHG 652 &RXUWH 2 IIFHYFRP SBMIG $  KRXUEGAN R GUHPWOWKRRQ WDWRFXVHG RQ P RUH
DGYDQRHG WHFKQTXHV IRUWH 65 2 7RSIFV IGFAGH @Z XSCOWY \WFKQRBJ\ VRADAP HAD 1P SURYIQ]

FRP P XQFDURQ Z W DGP IQMADRWY DQG LQIRUP DIRQ RQ FXUHQN RXWK UHDWG RSIEV 3 DMASDQN Z LGDOR VSHG
\& R KRXLY DWD VFKRRCEXI@IQ) 1RUD VM DAVHWP HQWV 1$652 &RQIHHQFH

6KHUIl 7RQ. 6SXURFN 67( 0 6FKRROLJKMQGV 5 DQFK 6 FKRROSKRRWQI &RE®RWGR $ GHEUH RQDQ
DRYH VKRRMUICFLGHQADWD FKDUMUVFKRRAQ 7KH IRFXV R KLY NH QRWM DGGUHW HRKRHV \WH GHFHWAW IRU
YULOGFH EXWRUB 5 2 V\R UHP HP EHUWH. DU QRWRQD \WH WKVMG HQIMY \R VAMGHQAVEXVR VFKRRODQG SDUHQW
1$652 &RQHHFH

6KUWQ) [ULRP 7WDXP D,QIRWP HG R 7WDXP D5 HVSRQVLYH 2 IIIFHU HE 9 DQY HPHQ DQG 6 XSHYIMQJ & DVH

0 DQDUHU- HQQ 6 \B@HUSURYIGHG DQRYHWYIHZ R WH GHYHBSIQI EUDIQ DQG P SDFW Rl WDXP D 1Q$ GYHWH
&KITKRRG ( [ SHIHGFHY $&( 3 UAVHQIMRQ IQFGGHG UAVHDURK. EDVHG MDA IHV 1O \WH DUHDV Rl GH HVFDOMRQ
DRIYH QAMQQ) DQG UAMRIDIYH SIDAFHY  1$652 &RQIHIHQFH

7KH6VW Rl 6 FKRROS DIHW 1Q 6DQ3 + RRN SDUHQND IFKHBI* D\ SUAVHQMG UHVXOV IURP \KLV/\ HD/
1 DIRCDGB \IAM R 6 FKRRGB DIHW 6 XUH FRQGXPWG E\ 6 DIH DQG 6 RXQG 6 FKRRY' 3 UMVHQIBMRQ [QFOIGHG \WH
XQBDANQ) R QDMRCDOEDMIVHW IWWXH EUHDNGRZ Qv DQG FKDEBIQI HY RSSRWMQUIAV \R EXIC D VDIH DQG VRXQG
VFKRRO 1$652 &RQHHYFH

: LVFROVIQ & UMFDO, QFIGHOWE HVSRQVH 7HDP V. &RREIDIRU. HD' HRQYUH  : MROMQ' 2- 2 lIIFHR 6 FKRR
6DIHV' WHARU7 UMK . LGSIQ SURYIGHG DQ RYHYIHZ R \KH UHI IRQD@® EDVHG & UMFDQQRGHNS HVSRQMH &5

\WDP V \KDWDUH EHQJ GHYHBSHGIQ: IMFROMQ &,5 \WDP V SURYIGH VXSSRWUHVRXUFHY DQG DWIMBIGFH \R D@
VKRRV [Q:  IVFRQVQ\WDVWKDYH EHHQ IDFHG Z WY D FUMFDAGQAIGHOV 1 $652 &RQIHHQFH

<RXW 9 [RGIQFH ,QMYHMRQY  WH2--' 3 &RP SUHKHQULYH* DQJ 0 RGHO$ SDQHOAVFXWIRQ IQYRVIQ)
VXEMPWP DIWHUH] SHW KL K@ KU GDAQ) HGIH WIDWI IHY DQG IHGHUDOHVRXUFHY R VXSSRWBUHYHQURQ DQG
HDU® LQMYHQIRQ HIRW GFD® DQG QURQD®  7KH 2 1HIFH R - XYHQ®! - XIFH DQG' HIPTXHQR 3 UHYHQIRQY
1 DIRQDC DQJ & HQMUGVFXWHG \WWH FRP SUHKHQUYH * DQJ 0 RGHOD FRP P XQW EDVHG DSSURDFK. EUQILQ) \WH
FRP P XQW ©Z HQRUFHP HQAVDQG SDWGHUDI HQFIHY \RI HWHUWR KHS FRP P XQUIAV RYHUFRP H SHWIMMOADQG
VHIRXV SUREGP VV Z W\ RN JDQIV 1$652 &RQHHQFH

&KIH - RKQ1HZP DQ ' HEUH RI WH 3 DINDQG 6 KRRWQJ DQG WH/ HI LVOMYH O DQGDMV < HDLY/ DU
. H QR DEGHW LQFOGHG Z KDWKDSSHQHG DD DURY 6\RQHP DQ' RXJOV + LIK 6 FKRRIDQG KRZ ) BUED VFKRRO
GQVIEW KDG\R P DQDU H \WH BU IMDMYH P DQGEDWMY \KDWDP H RAWR \WDWMDIHG. 1$652 &RQIHHQFH

YXIAQ) 5 HVIIHOFH $ URXQG 6 XIFIGH 3 IHYHQURQ ' HWRYH 652 6\BFH & RQY DQG 3\ FKRRIMWY VD
/ DQIHIP DQ SUAVHQMG FRQYHWDMRQY FRYHUQ WHQVXIFIGH \WWRXJKW Rl VXIFLGH DQG RKEHUUHDWMG P HQBICKHDEK

MXHV GXUQ) XQBUHFHGHQMG SDQGHP IE P H 5 HVRXUFHY UMVSRQVHY UMOHGR.  UBHDMRQUKISY DQG UH BPURQ
Z HH\RSIEV \RXFKHG 1$652 &RQHHQFH . 130
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7WDQQ] 7RSIF

3 UHYHOWQI WH 7WDXP DR 3UVRQ3ISHIOH $&(V 8\ Q) 7KHIDS\ ' RIV 2 [IIFHUL DQR / HHGEHU
SWRYIGHG D AVFXWIRQRQ$ &( DQGWH EHQHIW R X\ IQJ DWHWDS\ GRJ IQVFKRRY' 3 UAVHQBMRQ LY DQ
LOMRGXAIRQ IRUMBUQ) D\MHIDS\ GRJ SURIWDP DV Z HODV \WH P SDPWR WDXP D RQ VFKRROFKIGUHQ 1$65 2
&RQIHHQFH

6FKRRQ DZ 8 SGCDW 3 RHWRUYHEDUG - DP HV 3 HSSHUECH 8 QYHWW H SBUHG \WH FKDQI Q) (ELONV
FOP DM GHVFUELQ) RXRRP HV DQG UDMRCDBN R FRXUWWFDVHY G IMDMRQ [ URP DQG \WH IQULI KVIRH,
SURYIGH RQWH GXW Rl SIRMAUQ) VWXGHOW 1$652 &RQIHHQFH

&XUHOW2 Q@OH %-KDYIRWDO7 LHQGV 1$652 &RQHHOFH

0 HQWO+ HDOM +RZ +HDAK\ LV < RXUA DY

7TWIF6723 $ SIRIWP W ( GXFDW + LIK 6 FKRRGS WGHQW RQ,GHOM IQ] 3 UHYHQU + XP DQ 7 UDILIENQJ)

1HZ 7UHQGV LQ6 XEWBQFH S VH ©  KDW HHQV DUH 8 VIQU

) P ROMBRAFH' HSDUR HOQWZ WDIQIQJ ' D 3 DWROAHDRKIQ] 7WDIAIQ] ) RUFH 2 SMRQV 5 HVSROWH \R $ FyH
6 KRRMU

5DSIG' HS®\ P HQWS$ Z DIHOHW ,QMUYHQARQ ' HFIVLYHQHW (06 5HFRYHY SWIRILP 5%, (5
7WDQQ)  : DVDRK &RXQW 6 KHULIY 2 1IEH

61QJ @12 11LFHU 7 HWRU7 KUDVS FYH 6 KRRWMU, QMYHQIRQ %D $UHD 7WDIQQI DQG ( [ HUIAVH 3 LRIWDP

&RP P XQW 3 HY/SHAWYHYV & XAXUWDO LYHUW 1$$&3 %D $UHD &KDSWMU

) IRQW LOH 7WDXP DIRU/ DZ ( QRUFHP HOWB HYYRQQHO) WHP RQAB RTFH' HSDUMIW HQW

) WMBIG&36 $(' 7WDIQAIQT ) UHP ROMBROFH" HSDUW HOW

' HYHRSLQI ( [THPAYH 6 WDWAT LHV VR 3 LHYHQWDQG 5 HVSRQG VR 6 FKRROB KRRWQIV 32/ ,&(

3K\ VIFDO5 HFXUW $ WHWP HOW LDIQIQJ 3 WRIWDP ) HGHWDO DZ ( QRUFHP HOW WDIQIQY & HOMU

0 DW $ WIFNV ,Q 3 XEQF 6 SDFHV 7KH 8 QWMG 6 \BAMV 6 HFUHW HYIEFH

6 FKRRG6 DIHW 6\ P SRVIXP 6 DQO DWR & RXQW 2 [IIFH Rl ( GXFDMIRQ

$GYDQFHG 652 &RXWH 7H DV $WRADIWRQR 6 FKRRCS HVRXUFH 2 HIFHY/

-f3R
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6WMIIQ) 7WIQQ) DQG3 RHWRQDO HYHBSP HQW

3WRYIGHG5 XQ +IGH) UKW WDIQQI W VFKRRY KLY\ HDU

3 URYIGHG) HQEQ OADIQQ) \R) 86' 3 UQASDY

&RRECDMG&36 7WDIQAQ) IRU) 86" &RXQUHBY RQ0 DQEDWRY 5 HSRMQ 5 HTXILHP HQN

SURVICHG 7WDIQQ) W DQ) 86" &RXQUHERY DAKHUP RQKO® P HHMQJ ROWH ) UHP RO ( 7 8 QWDQG:

DI

&RP SBMIG VDIHW SDQVRQD@) 86" 6 FKRRGB WMV DQG ) DFIOMAY

3DURHHG Z W) UHP RQW WH* HSDWRY HOMNR SURVIGH [ IUH KRVH VBHYHV R VHRXUH FOWURRP GRRY/

6% &XMREDQQMURI DWRQ R - XYHQ®BN VXVSHRW
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7KH\MP DU R\MQW QRQ P RXV Z W DQ IQAYIGXDEEHQ) SOFHG LQ KDQERXI 1V DQG WDQVSRWMG R IO 7 KLY
1V UH HWHG \R DV D SK\ MEDCDWHW, Q @HX R NALO DQ DUMHWARX@ DOR EH DAMGFDWG \WURXJ K D FMIMRQ RUD

IRIFHWS$SSHDU 178 7KLY IV HWHQID@® DQ DA HG RITHQGHW SURP IVH\R DSSHDULL VXP P RGHGE\ WH FRXW

&DORGD3HDRRGH  GHIQHV DQDUMAMDVABNQI D SHYRQIQR FXWRG.  1Q D FDVH DQG LQ\WH P DQGHU
DXWRUL HGE\ @7 3 $ WHWDX\MRUN Z WIQ WH MUVGRIRQ R WH ) UHP RQAB RTFH' HSDWR HQWY DX\WRU) HG
\WURXJK & DORUID 3 HQDOE: RGH DG UAVSHAIYHD

D : KHQWH RIIFHUKDV SUREDE® FDXVH \R EHTHYH \WWH SHYRQFRP P WG D IHBQ  Z KHWHURUQRWARP P WG [Q
\WH SUAVHQRH RN WH RIILEHU

E : KHQWH RIIFHUKDV SUREDE®! FDXVH \R EHOHYH WH SHYRQ KDV FRP P IWHG D P IVGHP HDQRULQ WLY MUMGFMRQ
DQG 1O \WH SUAVHQRH RN \WWH RIIIEHU

F : KHQWH RIIFHUKDV SUREDE®! FDXVH \IR EHIHYH \WH SHWRQ KDV FRP P WG D SXETF RITHQVH RAMGH \KLY
MUVGRIRQ 1QWH SUAVHQFH R \WH RIIFHUDQG WH R HFHUUBHDVRQDE® EHOHYHV \KHUH LV DQ 1P P HADWM CDQI HUWR
SHYWRQRUSURSHW RUR HVFDSH

G : KHQWH RIIFHUKDV SUREDE®! FDXVH \R EHDHYH \WH SHYRQ KDV FRP P IWHG D P IVGHP HDQRUIRUZ KIEK DQ
DUV DX\KRU) HG RUUHTXIUHG E\ ABAMM HYHQ WWRXJ K WH RITHQVH KDV QRAEHHQ FRP P WG 1Q \WH SUHVHQAH R
\WH RIEHUVXFK DV FHUBIQ GRP HWIF YIRBIGFH RITHQUHV

H ,QFRP STIDQFH Z W DQ DWHWZ DUDQW/ H ISRO

=A<D4 @A AQEB9 23; h

7KH) UP RVBRIFH' HSDWW HOMY FRP P WG R UHBDVIQJ \ RAMIXCRITHQGHY IURP WP SRUDY FXWRG. DV VRRQ
DV UDVRQDE® SUDPWDE®! DQG NHHSIQI WHP VDIH Z KIBHWWH DU QWP SRUDY FXWRG. DAKH ) UHP RQVB RTFH

" HSDUWR HQW< RXWIXCRITHQGHLY VKRX@ EH KHG LQ WP SRUDY FXVRG. RQD IRUDV BQJ DV HDVRQDE® QHFHWDL
IRUSUIRFHWIQ] WDQVIHU RUBHBDVH / H ISRO

: KHQD\ RAWKIXCRITHQGHUFRP P W D VMR RITHOWH 6 FKRRY' 5 HVRXUFH 2 [1IFHY KDYH VHYHUDCRSWRQY

$ P RQWKP HOWS  YHUEEDOHSUP DQG R \KH VWXCGHQADQG D FDOWR D SDUHQAI XDUEDQ

WXDQFHR D1 RIFH\R$SSHDU 17$  7KHIWXDQFH R DQ1 7$ 1V D SURP IVH \WDVWH MYHQ®! DQG \WHU
UHVSHRIYH SDUHQWI XDUEDQ Z IODSSHDULL DVNHG B\ \WH $ OP HGD & RXQUV 3 UREDMIRQ'  HSDUW HQW) XUKHU VW D
SURP IVH \WDVWH SDUHQUZ I@SURYIGH VXSHYIMRQ R \WH \ RAKIXCRITHQGHU 7 KURXIK WH MXDQFH R DQ17$ \WH
RIIEHULY DOR DVNQJ SUREDURQ\R FROMGHUSXWXIQ) FKDUHV IRP D® : W D FRP SBAMG 1 7$ LQKDQG \WH
652 AMKDV QVFUARQ\R [RZ DG WH P DIWHUWR ' LYHWRQ\MURXJK ) UHP RQYY/ < RXW DQG ) DP I® 6 HYIEHV 1 WH
MYHQ®! P HHW \WH FUMMUD IRUGYHWRQVHYIEHV$ 1! VXFRHWIX@ FRP SOMAV \WH SIRIWDP \WH 1 7$ EHFRP HV
YRG SUHYHQIQ] \KH MYHQ®! IURP I XWARHUSURI UV 1Q WH MFH \A AP

&XWRKG $ SK\ IFDCDUHVWRI D MYHQ®! RITHQGHU 8 SRQ DUHWMKH RIIIFHUP D WWEOMWVXH DQ1 7$  DQG UHBDWH

\WH \ RXW \R \KH FDUH FXWRG. R D SDUHQWI XDUEDQ ) RUVHURXY YIRBIQARITHQVHY WH RIEHUP D WDQVSRWAKH
\ RXW R \WH $ OP HED & RXQWV - XYHQ®! - XVIFH & HQMU 6 DQ/ HDQAR IRUERRNQ)
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hB4 AAA =3- ; LbLLAbLN2- D : /A3 Dh

1 RIFHWR $ SSHDUE MMRQY WXHG R FDVHVUIHHUHGWR' LYHWIRQ 1Q @HX RI LOARGXFWRQ VR WH
MYHQL®B! MVWFH W VWMP

' DWW 3ROV

7KH YIEWP UHSRUWMG 2 QEH + DIDWP HQADQG WH VXVSHPWZ DV IGHQIMHG DIVMUD VHDUFK Z DUDQAZ DV MXHG IRU
VRADCP HEAD DFFRXQAQIRWP DIRQ 5 HHUHG R LYHWIRQ

7 KH MYHQB! EIDQEVKHG D NQUH RQ VFKRROFDP SXV 3& SHHIHGWR' LYHWIRQ

7 KH MYHQI®! Z DV FDXI KWAKMDE [URP D ARUH DQG Z KHQ FRQIURQMG DWDXEMG \WH WWRUH RZ QHU 7 KH YIEWP
GHVILHG SURVHRXIRQ DQG \WH FDVH Z DV IRZ DUEHG W WH - XYHQ®! 3 UREDURQ'  HSDWR HQVRUFKDU LQ

- XYHQU®! Z DV IQYROHG IQ D ILJKWS HHUHG \R ' LYHWIRQ

- XYHQ®I Z DV IWXHG D 1 RI¥FH W $ SSHDUIRU3 & $ &UP ICDOYKWDW 5 HHUHGWR ' LYHWRQ

- XYHQ®! Z DV MWXHG D 1 RW¥FH WR $ SSHDUIRU3 & YD 5HHUHGW' LYHWMRQ

- XYHQ®I Z DV IWXHG D 1 RI¥FH W $ SSHDUIRU3 & $ &UP IQDOYKWHDW 5 HHUHGWR ' LYHWMRQ

- XYHQ®I Z DV IWXHG D 1 RI¥FH W $ SSHDUIRU3 & 6 H XD/ 5HHIHGW' LYHWIRQ

- XYHQ®I Z DV IWXHG D 1 RI¥FH W $ SSHDUIRUP X@E®! FKDU HV W IQFGGH P DNQJ D ERP E WUHDW7 KH FDVH Z DV
VHQMR \WH - XYHQB! 3 UREDWRQ" HSDWY HONRUFKDUICY 7 KH FDVH Z DV FKDUHG

- XYHQ®I Z DV IWXHG D 1 RI¥FH W $ SSHDUIRU3 & YD 5HHUHGW' LYHWMRQ

- XYHQ®GI Z DV IQYRYHG [Q DQRWHUILI KWDQG WH FDVH Z DV VHQAR - XYHQI®! 3 UREDWRQ | RUBHYIHZ

- XYHQ®! Z DV IWXHG D 1 RI¥FH W $ SSHDUIRU3 & $ S5SHHUHGW' LYHMRQ

- XYHQ®! Z DV IWXHG D 1 RI¥FH W $ SSHDUIRU3 & $ 9DQEDOP S5SHHUHGW' LYHWIRQ

- XYHQ®I Z DV ,WXHG D 1 Ri¥H R $ SSHDUIRU3 & D 2 QxH+ DIDWP HOAMS HHUHG W' LYHWRQ

7KUH P DBV 2MP SHE D WXGHOANYIEWP DV\WH YIEWP Z DBOHGKRP HIURP VFKRRO7KH 652 XQWQYHWM DIWG
\WH IQRAIGHQADQG GHWMUP LIGHG RQH R WH VXVSHRW IQYROHG LQ WH EDWHY Z DV D VWXGHNDWDCQRKHUVRKRRO

) RBZ XS Z DV FRQGXAMG DQG WH VXVSHAWZ DV FRQBIFMG DW/FKRRCDQG D VHDURK R KLY YHKIE®! WDWZ DV
SDUNHG RQ FDP SXV Z DV FRQGXAMG , QUGH \WH YHKIE®! D ILUHDUP DQG GLXJV SDRNDI HG IRUVDBN Z HIH BFDMG
7 KH VXVSHPWZ DV DUHWNMG DQG \WH FDVH Z DV VHQAR \WH - XYHQI®! 3 UREDIRQ'  HSDWW HQW

- XYHQ®I Z DV IWXHG D 1 RI¥FH W $ SSHDUIRU3 & YOWY 5HHUHGW' LYHMRQ

7KH652 8QWABIIHG  VSHADCHYHQW ' DQFHV $\KBME ( YHQN * UDGXDURQY
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+MSDQE  $MDQ  $IUFDQ$PHUEDQ ) ISR ,QADQ & DXFDMDQ
0 IGEB ( DWMD

- XYHQ®! 2 [1HQGHWY B\ * HOGHU PDBN  IHP DBV
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3 AEDNZ ;h[ BAS - ;59AD " 1- DOB; =
hB4 AA/AA =3- ; LMYL " LLAYN
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78 39D A43- A4 3g- A<- DoFO [ hB4 AAEA =3- ;
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7KH) WP RYVBRIFH 652 8 QU FRP P IWHG R VHIYIQ) RXUFMY/\ RX\K B\ SURYIAQJ D VDIH GDUQIQ) VSDFH IRU
VAMGHON \WWDFKHWY IDFX@V DQG FRP P XQW P HP EHY 2 [HIEHY UHFRI Q) H WDVWKH RSSRUMQW \R | RUMUSURVRAIDO
UHDMRQUKISV IV YHY P XFK D SUYIB1 H DQG D VDFUHG WKVWO RUH [P SRUBQ® \WH 8 QUIHP DIQV HDI HUVR FRQIQXH
RXUFR@ERDIH HIRW Z W) 86" DQG RXUFRP P XQUWW WINHKRTHY
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